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ɸʂʈʆʅ: ɺʨʝʤʷ ʚʦʟʤʦʞʥʦʩʪʝʡ



ʆʛʨʘʥʠʯʝʥʠʝ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ

ʅɸʉʊʆʗʑɸʗʇʈɽɿɽʅʊɸʎʀʗʇɽʈɽɼɸʅɸɺɸʄʀʉʂʃʖʏʀʊɽʃʔʅʆɼʃʗʀʅʌʆʈʄɸʎʀʆʅʅʓʍʎɽʃɽʁʀ ʅɽɼʆʃɾʅɸʈɸʉʉʄɸʊʈʀɺɸʊʔʉʗʂɸʂ

ʀʅɺɽʉʊʀʎʀʆʅʅʆɽʂʆʅʉʋʃʔʊʀʈʆɺɸʅʀɽ. ɿɸʇʈɽʑɸɽʊʉʗɺʆʉʇʈʆʀɿɺʆɼʀʊʔʀʃʀʇɽʈɽɼɸɺɸʊʔɼɸʅʅʋʖʇʈɽɿɽʅʊɸʎʀʖ,ɺʇʆʃʅʆʄʆɹʒɽʄɽʀʃʀ

ʏɸʉʊʀʏʅʆ,ʀʅʓʄʃʀʎɸʄ. ʅɸʉʊʆʗʑɸʗʇʈɽɿɽʅʊɸʎʀʗʅɽʇʈɽɼʅɸɿʅɸʏɽʅɸɼʃʗʈɸʉʇʈʆʉʊʈɸʅɽʅʀʗ,ʇʈʗʄʆɻʆʀʃʀʆʇʆʉʈɽɼʆɺɸʅʅʆɻʆ,ʅɸ

ʊɽʈʈʀʊʆʈʀʀʈʆʉʉʀʁʉʂʆʁʌɽɼɽʈɸʎʀʀʀʃʀʇʆʃʋʏɸʊɽʃʗʄɺɼʈʋɻʀʍʉʊʈɸʅɸʍ,ɺʏɸʉʊʅʆʉʊʀ,ɺʉʆɽɼʀʅɽʅʅʓʍʐʊɸʊɸʍɸʄɽʈʀʂʀ,ʂɸʅɸɼɽ,

ɺɽʃʀʂʆɹʈʀʊɸʅʀʀ,ɸɺʉʊʈɸʃʀʀʀʃʀʗʇʆʅʀʀ.

ʅʘʩʪʦʷʱʘʷʇʨʝʟʝʥʪʘʮʠʷʧʦʜʛʦʪʦʚʣʝʥʘʆɸʆçɸʢʨʦʥè(ʜʘʣʝʝʧʦʪʝʢʩʪʫïʂʦʤʧʘʥʠʷ). ʀʥʬʦʨʤʘʮʠʷ,ʩʦʜʝʨʞʘʱʘʷʩʷʚʥʘʩʪʦʷʱʝʤʜʦʢʫʤʝʥʪʝ,ʥʝ̫ ʚʣʷʝʪʩʷʧʨʝʜʣʦʞʝʥʠʝʤʠʣʠ

ʧʨʠʛʣʘʰʝʥʠʝʤʩʜʝʣʘʪʴʧʨʝʜʣʦʞʝʥʠʝʦʧʨʦʜʘʞʝ,ʧʦʢʫʧʢʝ,ʦʙʤʝʥʝʠʣʠʧʝʨʝʜʘʯʝʣʶʙʳʭʮʝʥʥʳʭʙʫʤʘʛʂʦʤʧʘʥʠʠʚʈʦʩʩʠʠ,ʠʥʝʧʨʝʜʩʪʘʚʣʷʝʪʩʦʙʦʡʨʝʢʣʘʤʫʮʝʥʥʳʭʙʫʤʘʛ. ʀʥʬʦʨʤʘʮʠʷ,

ʩʦʜʝʨʞʘʱʘʷʩʷʚʥʘʩʪʦʷʱʝʤʜʦʢʫʤʝʥʪʝ,ʥʝʜʦʣʞʥʘʧʝʨʝʜʘʚʘʪʴʩʷʪʨʝʪʴʠʤʣʠʮʘʤʠʣʠʠʥʳʤʦʙʨʘʟʦʤʧʫʙʣʠʢʦʚʘʪʴʩʷ.

ʅʘʩʪʦʷʱʘʷʠʥʬʦʨʤʘʮʠʷʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷʚʘʤʠʩʢʣʶʯʠʪʝʣʴʥʦʜʣʚ̫ʘʰʝʛʦʦʟʥʘʢʦʤʣʝʥʠʷ,ʠʩʭʦʜʷʠʟʪʦʛʦ,ʯʪʦʚ ʦrʙʷʟʫʝʪʝʩʴʩʦʭʨʘʥʷʪʴʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʴʣʶʙʦʡʠʥʬʦʨʤʘʮʠʠ,

ʩʦʜʝʨʞʘʱʝʡʩʷʚʥʘʩʪʦʷʱʝʡʇʨʝʟʝʥʪʘʮʠʠʠʣʠʠʥʳʤʦʙʨʘʟʦʤʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡʚʘʤ,ʘʪʘʢʞʝʚʦʟʜʝʨʞʘʪʴʩʷʦʪʚʦʩʧʨʦʠʟʚʝʜʝʥʠʷ,ʧʝʨʝʜʘʯʠ,ʜʘʣʴʥʝʡʰʝʛʦʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷʪʘʢʦʡ

ʠʥʬʦʨʤʘʮʠʠʧʨʦʯʠʤʣʠʮʘʤ(ʠʩʢʣʶʯʘʷʢʦʥʩʫʣʴʪʘʥʪʦʚʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦʧʨʦʬʝʩʩʠʦʥʘʣʘ)ʠʣʠʝʝʧʫʙʣʠʢʘʮʠʠ,ʚʧʦʣʥʦʤʦʙʲʝʤʝʠʣʠʯʘʩʪʠʯʥʦ,ʜʣʣ̫ʶʙʳʭʮʝʣʝʡ. ʂʦʤʧʘʥʠʷ,ʝʝʘʢʮʠʦʥʝʨʳ,

ʜʠʨʝʢʪʦʨʘ,ʜʦʣʞʥʦʩʪʥʳʝʣʠʮʘ,ʩʦʪʨʫʜʥʠʢʠ,ʘʛʝʥʪʳ,ʢʦʥʩʫʣʴʪʘʥʪʳʠʠʥʳʝʣʠʮʘʥʝʜʝʣʘʶʪʥʠʢʘʢʠʭʟʘʷʚʣʝʥʠʡʠʥʝʧʨʝʜʦʩʪʘʚʣʷʶʪʥʠʢʘʢʠʭʛʘʨʘʥʪʠʡ,ʢʘʢʚʷʚʥʦʡʬʦʨʤʝ,ʪʘʢʠ

ʧʦʜʨʘʟʫʤʝʚʘʝʤʳʭ,ʚʦʪʥʦʰʝʥʠʠʪʦʯʥʦʩʪʠ,ʧʦʣʥʦʪʳʠʣʠʜʦʩʪʦʚʝʨʥʦʩʪʠʠʥʬʦʨʤʘʮʠʠʠʣʠʤʥʝʥʠʡ,ʩʦʜʝʨʞʘʱʠʭʩʷʚʥʘʩʪʦʷʱʝʡʇʨʝʟʝʥʪʘʮʠʠ; ʪʘʢʠʝʟʘʷʚʣʝʥʠʷʥʝʜʘʶʪʩʷʠʥʝʜʝʣʘʶʪʩʷʦʪ

ʣʠʮʘʧʝʨʝʯʠʩʣʝʥʥʳʭʣʠʮ; ʠʥʬʦʨʤʘʮʠʷʠʤʥʝʥʠʷ,ʩʦʜʝʨʞʘʱʠʝʩʷʚʥʘʩʪʦʷʱʝʡʇʨʝʟʝʥʪʘʮʠʠ,ʥʝʤʦʛʫʪʷʚʣʷʪʴʩʷʦʩʥʦʚʦʡʜʣʩ̫ʦʚʝʨʰʝʥʠʷʢʘʢʠʭ-ʣʠʙʦʜʝʡʩʪʚʠʡ. ʇʨʠʥʠʤʘʷʥʘʩʪʦʷʱʫʶ

ʇʨʝʟʝʥʪʘʮʠʶ,ʚ ʧrʨʠʟʥʘʝʪʝ,ʯʪʦʥʝʩʝʪʝʚʩ ʦʁʪʚʝʪʩʪʚʝʥʥʦʩʪʴʟʘʧʨʦʚʝʜʝʥʠʝʩʦʙʩʪʚʝʥʥʦʡʦʮʝʥʢʠʨʳʥʢʘʠʨʳʥʦʯʥʦʛʦʧʦʣʦʞʝʥʠʷʂʦʤʧʘʥʠʠ,ʦʙʷʟʫʝʪʝʩʴʩʘʤʦʩʪʦʷʪʝʣʴʥʦʧʨʦʚʦʜʠʪʴ

ʘʥʘʣʠʟʠʥʝʩʪʠʚʩ ʦʁʪʚʝʪʩʪʚʝʥʥʦʩʪʴʟʘʬʦʨʤʠʨʦʚʘʥʠʝʩʦʙʩʪʚʝʥʥʦʛʦʧʨʝʜʩʪʘʚʣʝʥʠʷʦʚʦʟʤʦʞʥʳʭʙʫʜʫʱʠʭʨʝʟʫʣʴʪʘʪʘʭʜʝʷʪʝʣʴʥʦʩʪʠʂʦʤʧʘʥʠʠ. ɼʘʥʥʘʷʧʫʙʣʠʢʘʮʠʷʥʝ̫ ʚʣʷʝʪʩʷ

ʧʨʝʜʣʦʞʝʥʠʝʤʦʧʨʦʜʘʞʝʠʣʠʧʨʠʛʣʘʰʝʥʠʝʤʧʨʠʦʙʨʝʩʪʠʮʝʥʥʳʝʙʫʤʘʛʠ; ʦʥʘʪʘʢʞʝʥʝ̫ ʚʣʷʝʪʩʷʧʦʙʫʞʜʝʥʠʝʤʢʫʯʘʩʪʠʶʚʠʥʚʝʩʪʠʮʠʦʥʥʦʡʜʝʷʪʝʣʴʥʦʩʪʠ.

ɺʪʦʡʩʪʝʧʝʥʠ,ʚʢʦʪʦʨʦʡʜʘʥʥʘʷʇʨʝʟʝʥʪʘʮʠʷʩʦʜʝʨʞʠʪʟʘʷʚʣʝʥʠʷʦʪʥʦʩʠʪʝʣʴʥʦʙʫʜʫʱʝʛʦ,ʚʢʣʶʯʘʷ,ʩʨʝʜʠʧʨʦʯʝʛʦ,ʟʘʷʚʣʝʥʠʷ,ʩʦʜʝʨʞʘʱʠʝʩʣʦʚʘçʦʮʝʥʦʯʥʳʡè,çʧʣʘʥʠʨʫʝʤʳʡè,

çʦʞʠʜʘʝʤʳʡèʠʘʥʘʣʦʛʠʯʥʳʝʚʳʨʘʞʝʥʠʷ(ʚʢʣʶʯʘʷʦʪʨʠʮʘʪʝʣʴʥʳʝʬʦʨʤʪrʘʢʠʭʚʳʨʘʞʝʥʠʡ),ʪʘʢʠʝʟʘʷʚʣʝʥʠʷʩʦʧʨʷʞʝʥʳʩʠʟʚʝʩʪʥʳʤʠʠʥʝʠʟʚʝʩʪʥʳʤʠʨʠʩʢʘʤʠ,ʥʝʫʚʝʨʝʥʥʦʩʪʴʶʠ

ʧʨʦʯʠʤʠʬʘʢʪʦʨʘʤʠ,ʢʦʪʦʨʳʝʤʦʛʫʪʧʦʚʣʝʯʴʟʘʩʦʙʦʡʬʘʢʪʠʯʝʩʢʠʝʨʝʟʫʣʴʪʘʪʳ,ʬʠʥʘʥʩʦʚʳʝʫʩʣʦʚʠʷ,ʨʝʟʫʣʴʪʘʪʳʜʝʷʪʝʣʴʥʦʩʪʠʠʜʦʩʪʠʞʝʥʠʷʂʦʤʧʘʥʠʠ,ʠʣʠʦʪʨʘʩʣʝʚʳʝʨʝʟʫʣʴʪʘʪʳ,

ʢʦʪʦʨʳʝʙʫʜʫʪʩʫʱʝʩʪʚʝʥʥʦʦʪʣʠʯʘʪʴʩʷʦʪʙʫʜʫʱʠʭʨʝʟʫʣʴʪʘʪʦʚ,ʜʝʷʪʝʣʴʥʦʩʪʠʠʣʠʜʦʩʪʠʞʝʥʠʡ,ʩʬʦʨʤʫʣʠʨʦʚʘʥʥʳʭʠʣʠʧʦʜʨʘʟʫʤʝʚʘʝʤʳʭʚʪʘʢʠʭʟʘʷʚʣʝʥʠʷʭʦʪʥʦʩʠʪʝʣʴʥʦʙʫʜʫʱʝʛʦ.

ʇʨʠʥʠʤʘʷʚʦʚʥʠʤʘʥʠʝʪʘʢʫʶʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ,ʥʝʜʦʧʫʩʢʘʝʪʩʷʥʝʥʘʜʣʝʞʘʱʠʤʦʙʨʘʟʦʤʧʦʣʘʛʘʪʴʩʷʥʘʩʦʜʝʨʞʘʥʠʝʪʘʢʠʭʟʘʷʚʣʝʥʠʡʦʪʥʦʩʠʪʝʣʴʥʦʙʫʜʫʱʝʛʦ. ʂʦʤʧʘʥʠʷ,ʝʝʘʢʮʠʦʥʝʨʳ,

ʜʠʨʝʢʪʦʨʘ,ʜʦʣʞʥʦʩʪʥʳʝʣʠʮʘ,ʩʦʪʨʫʜʥʠʢʠ,ʘʛʝʥʪʳ,ʢʦʥʩʫʣʴʪʘʥʪʳʠʧʨʦʯʠʝʣʠʮʘʥʝʧʨʠʥʠʤʘʶʪʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠʣʶʙʦʛʦʨʦʜʘʟʘʫʙʳʪʢʠ,ʚʦʟʥʠʢʘʶʱʠʝʚʨʝʟʫʣʴʪʘʪʝʠʩʧʦʣʴʟʦʚʘʥʠʷ

ʥʘʩʪʦʷʱʝʛʦʜʦʢʫʤʝʥʪʘʠʣʠʝʛʦʩʦʜʝʨʞʠʤʦʛʦ,ʨʘʚʥʦʢʘʢʠʟʘʫʙʳʪʢʠ,ʠʥʳʤʦʙʨʘʟʦʤʚʦʟʥʠʢʘʶʱʠʝʚʩʚʷʟʠʩʩʦʜʝʨʞʘʥʠʝʤʟʘʷʚʣʝʥʠʡʦʪʥʦʩʠʪʝʣʴʥʦʙʫʜʫʱʝʛʦ. ɿʘʷʚʣʝʥʠʷʦʪʥʦʩʠʪʝʣʴʥʦ

ʙʫʜʫʱʝʛʦʜʝʣʘʶʪʩʷʧʦʩʦʩʪʦʷʥʠʶʥʘʜʘʪʫʥʘʩʪʦʷʱʝʛʦʜʦʢʫʤʝʥʪʘ; ʂʦʤʧʘʥʠʷ,ʝʝʘʢʮʠʦʥʝʨʳ,ʜʠʨʝʢʪʦʨʘ,ʜʦʣʞʥʦʩʪʥʳʝʣʠʮʘ,ʩʦʪʨʫʜʥʠʢʠ,ʘʛʝʥʪʳʠʢʦʥʩʫʣʴʪʘʥʪʳʥʘʩʪʦʷʱʠʤʦʪʢʘʟʳʚʘʶʪʩʷ

ʦʪʢʘʢʠʭ-ʣʠʙʦʦʙʷʟʘʪʝʣʴʩʪʚʦʙʘʢʪʫʘʣʠʟʘʮʠʠʪʘʢʠʭʟʘʷʚʣʝʥʠʡʦʪʥʦʩʠʪʝʣʴʥʦʙʫʜʫʱʝʛʦ,ʩʦʜʝʨʞʘʱʠʭʩʷʚʥʘʩʪʦʷʱʝʤʜʦʢʫʤʝʥʪʝ,ʩʫʯʝʪʦʤʙʫʜʫʱʠʭʩʦʙʳʪʠʡʠʣʠʪʝʥʜʝʥʮʠʡ.

ʈʘʩʧʨʦʩʪʨʘʥʝʥʠʝʜʘʥʥʦʛʦʜʦʢʫʤʝʥʪʘʥʘʪʝʨʨʠʪʦʨʠʠʈʦʩʩʠʡʩʢʦʡʌʝʜʝʨʘʮʠʠʠʣʠʚʟʘʨʫʙʝʞʥʳʭʶʨʠʩʜʠʢʮʠʷʭʤʦʞʝʪʙʳʪʦɹʛʨʘʥʠʯʝʥʦʟʘʢʦʥʦʤ; ʣʠʮʘ,ʚʨʘʩʧʦʨʷʞʝʥʠʝʢʦʪʦʨʳʭʧʝʨʝʜʘʝʪʩʷ

ʜʘʥʥʳʡʜʦʢʫʤʝʥʪ,ʜʦʣʞʥʳʦʟʥʘʢʦʤʠʪʴʩʷʩʪʘʢʠʤʠʦʛʨʘʥʠʯʝʥʠʷʤʠʠʩʦʙʣʶʜʘʪʴʠʭ. ʅʝʩʦʙʣʶʜʝʥʠʝʪʘʢʠʭʦʛʨʘʥʠʯʝʥʠʡʤʦʞʝʪ̫ʚʣʷʪʴʩʷʥʘʨʫʰʝʥʠʝʤʟʘʢʦʥʘʪʘʢʦʡʶʨʠʩʜʠʢʮʠʠ. ɺʯʘʩʪʥʦʩʪʠ,

ʜʘʥʥʳʡʜʦʢʫʤʝʥʪʥʝʜʦʣʞʝʥʨʘʩʧʨʦʩʪʨʘʥʷʪʴʩʷ,ʧʫʙʣʠʢʦʚʘʪʴʩʷʠʣʠʚʦʩʧʨʦʠʟʚʦʜʠʪʴʩʷ,ʚʧʦʣʥʦʤʦʙʲʝʤʝʠʣʠʯʘʩʪʠʯʥʦ,ʥʘʪʝʨʨʠʪʦʨʠʠʉʦʝʜʠʥʝʥʥʳʭʐʪʘʪʦʚɸʤʝʨʠʢʠʠʣʠʧʦʣʫʯʘʪʝʣʷʤʚ

ʉʦʝʜʠʥʝʥʥʳʭʐʪʘʪʘʭɸʤʝʨʠʢʠ(ʚʯʘʩʪʥʦʩʪʠ,ʈʝʟʠʜʝʥʪʘʤʉʐɸʚʩʦʦʪʚʝʪʩʪʚʠʠʩʦʧʨʝʜʝʣʝʥʠʝʤʜʘʥʥʦʛʦʪʝʨʤʠʥʘ,ʧʨʠʚʝʜʝʥʥʳʤʚʇʦʣʦʞʝʥʠʠS ɿʘʢʦʥʘʉʐɸʦʮʝʥʥʳʭʙʫʤʘʛʘʭ),ʂʘʥʘʜʝ,

ʗʧʦʥʠʠ,ʈʝʩʧʫʙʣʠʢʝʀʨʣʘʥʜʠʠ,ɺʝʣʠʢʦʙʨʠʪʘʥʠʠʠʣʠɸʚʩʪʨʘʣʠʠ,ʘʪʘʢʞʝʨʝʟʠʜʝʥʪʘʤ,ʢʦʨʧʦʨʘʮʠʷʤ,ʛʨʘʞʜʘʥʘʤʠʣʠʧʦʜʜʘʥʥʳʤʪʘʢʠʭʶʨʠʩʜʠʢʮʠʡ,ʨʘʚʥʦʢʘʢʠʥʘʪʝʨʨʠʪʦʨʠʠʧʨʦʯʠʭ

ʩʪʨʘʥ,ʛʜʝʪʘʢʦʝʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝʷʚʣʷʝʪʩʷʥʘʨʫʰʝʥʠʝʤʟʘʢʦʥʘʠʣʠʟʘʢʦʥʦʜʘʪʝʣʴʥʦʫʩʪʘʥʦʚʣʝʥʥʦʛʦʪʨʝʙʦʚʘʥʠʷ. ʈʘʩʧʨʦʩʪʨʘʥʝʥʠʝʜʦʢʫʤʝʥʪʘʥʘʪʝʨʨʠʪʦʨʠʠʉʦʝʜʠʥʝʥʥʳʭʐʪʘʪʦʚ

ɸʤʝʨʠʢʠʚʦʪʩʫʪʩʪʚʠʝʧʨʠʤʝʥʠʤʦʛʦʠʩʢʣʶʯʝʥʠʷʤʦʞʝʪ̫ʚʣʷʪʴʩʷʥʘʨʫʰʝʥʠʝʤʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘʉʦʝʜʠʥʝʥʥʳʭʐʪʘʪʦʚɸʤʝʨʠʢʠʦʮʝʥʥʳʭʙʫʤʘʛʘʭ.

2



ɺʝʜʫʱʠʡ ʠʛʨʦʢ ʥʘ ʛʣʦʙʘʣʴʥʳʭ ʨʳʥʢʘʭ

(a) ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʚʳʨʫʯʢʝ(ʤʣʨʜ ʜʦʣʣ. ʉʐɸ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ ʢʦʤʧʘʥʠʡ, ʦʮʝʥʢʠ ʘʥʘʣʠʪʠʢʦʚ.

ʀʩʪʦʯʥʠʢ: IFA, Azotecon.

ʀʩʪʦʯʥʠʢ: IFDC World NPK Capacity.

ʈʝʡʪʠʥʛ(a) ʝʚʨʦʧʝʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ

ʘʟʦʪʥʳʭ ʫʜʦʙʨʝʥʠʡ ʚ 2008 (ʤʣʨʜ ʜʦʣʣ. ʉʐɸ)

ʈʝʡʪʠʥʛ ʢʦʤʧʘʥʠʡ ʧʦ ʤʦʱʥʦʩʪʷʤ ʧʨʦʠʟʚʦʜʩʪʚʘ

NPK ʫʜʦʙʨʝʥʠʡ ʚ 2008 (ʤʣʥ ʪ)

ʈʳʥʦʯʥʳʝ ʜʦʣʠ ɻʨʫʧʧʳ çɸʢʨʦʥè ʚ2008 ʛ.

Å1% ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʦʪʨʝʙʣʝʥʠʷ ʫʜʦʙʨʝʥʠʡ ʚ ʤʠʨʝ.

Å11% ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʟʦʪʥʳʭ ʠ ʬʦʩʬʘʪʥʳʭ ʫʜʦʙʨʝʥʠʡ ʚ ʈʦʩʩʠʠ.

Å6% ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʤʝʩʝʡ ʘʟʦʪʘ, ʬʦʩʬʦʨʘ, ʢʘʣʠʷ ʚ ʂʠʪʘʝ.

3



4
Source: Companyôs data

Beijing Yong Sheng Feng 

AMPC, Ltd. ʉʙʳʪʦʚʘʷ ʩʝʪʴ 

ʇʨʦʠʟʚʦʜʩʪʚʦ

ʃʦʛʠʩʪʠʢʘ

ʉʳʨʴʸ

ʉʙʳʪ

çɸʢʨʦʥè ïʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʭʦʣʜʠʥʛ

ɿʘʚʦʜ çɸʢʨʦʥè 

ʆʙʲʝʤ ʧʨʦʜʘʞ ʚ 2008 ʛ. 2,9 ʤʣʥ ʪ

ɿʘʚʦʜ çɼʦʨʦʛʦʙʫʞè 

ʆʙʲʝʤ ʧʨʦʜʘʞ ʚ 2008 ʛ. 1,2 ʤʣʥ ʪ

ɿʘʚʦʜ çʍʫʥʞʠ-ɸʢʨʦʥè 

ʆʙʲʝʤ ʧʨʦʜʘʞ ʚ 2008 ʛ. 0,6 ʤʣʥ ʪ

ɼʠʩʪʨʠʙʫʮʠʷ(ɿɸʆ çɸʛʨʦʥʦʚʘè)

20 ʦʬʠʩʦʚ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ

16 ʩʢʣʘʜʦʚ

ʊʨʘʥʩʧʦʨʪʠʨʦʚʢʘ

~2100 ʞ/ʜ ʚʘʛʦʥʦʚ ʠ ʮʠʩʪʝʨʥ

ʇʦʨʪʦʚʳʡ ʪʝʨʤʠʥʘʣ AS BCT

ʇʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ 

- ɸʤʤʠʘʢ 1 ʤʣʥ ʪ ʚ ʛʦʜ 

- ʂɸʉ700 ʪʳʩ. ʪ ʚ ʛʦʜ

ʇʦʨʪʦʚʳʡ ʪʝʨʤʠʥʘʣ AS DBT

ʇʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ 

ʦʢʦʣʦ 2,3 ʤʣʥ ʪ ʚ ʛʦʜ

ʇʦʨʪʦʚʳʡ ʪʝʨʤʠʥʘʣ ʆʆʆ 

çɸʥʜʨʝʢʩè

ʇʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ

ʦʢʦʣʦ 350 ʪʳʩ. ʪ ʚ ʛʦʜ

ʃʠʮʝʥʟʠʷ ʆʆʆ ɺʂʂʥʘ ʜʦʙʳʯʫ ʢʘʣʠʷ 

ɹʘʣʘʥʩʦʚʳʝ ʟʘʧʘʩʳ(A+B+C1+C2)

KCI 248 ʤʣʥ ʪ, K2O 157 ʤʣʥ ʪ

ʄʝʩʪʦʨʦʞʜʝʥʠʷ ʬʦʩʬʘʪʦʚ  ɿɸʆ çʉɿʌʂè

çʆʣʝʥʠʡ ʈʫʯʝʡè: ʙʘʣʘʥʩʦʚʳʝ ʟʘʧʘʩʳ(B+C1+C2)  60,8 ʤʣʥ ʪP2O5

çʇʘʨʪʦʤʯʦʨʨè: ʙʘʣʘʥʩʦʚʳʝ ʟʘʧʘʩʳ(A+B+C1+C2)  65,7 ʤʣʥ ʪP2O5



ʐʠʨʦʢʠʡ ʘʩʩʦʨʪʠʤʝʥʪ ʧʨʦʜʫʢʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʡ 

ʥʘ ʟʘʚʦʝʚʘʥʠʝ ʙʳʩʪʨʦʨʘʩʪʫʱʠʭ ʨʳʥʢʦʚ

5

ʀʩʪʦʯʥʠʢ: ʛʦʜʦʚʦʡ ʦʪʯʸʪ ʟʘ 2008 ʛ.

ʉʪʨʫʢʪʫʨʘ ʜʦʭʦʜʦʚ ɻʨʫʧʧʳ 

ʚ 2008 ʛʦʜʫ ʧʦ ʨʝʛʠʦʥʘʤ

ʂʠʪʘʡ 

22%

ʆʩʥʦʚʥʳʝ ʧʨʦʜʘʞʠ 

ʂʦʤʧʘʥʠʠ ʧʨʠʭʦʜʷʪʩʷ 

ʥʘʙʳʩʪʨʦ-ʨʘʩʪʫʱʠʝ 

ʨʳʥʢʠ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʩʪʨʘʥ

ʆʙʲʝʤʳ ʧʨʦʜʘʞ ʚ 2008 ʛʦʜʫ

ʧʦ ʚʠʜʘʤ ʧʨʦʜʫʢʮʠʠ

ɺʳʩʦʢʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ 

ʧʨʦʜʫʢʪʦʚ ʩ ʚʳʩʦʢʦʡ 

ʜʦʙʘʚʣʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʴʶ

ɸʤʤʠʘʯʥʘʷ 

ʩʝʣʠʪʨʘ

25%

ʂʘʨʙʘʤʠʜ 

8%

ʉʣʦʞʥʳʝ 

ʫʜʦʙʨʝʥʠʷ

50%



0

1000

2000

3000

4000

2006 2007 2008 6 ʤʝʩ. 
2008

6 ʤʝʩ. 
2009

ʪ
ʳ
ʩ
.
 
ʪ
ʦ
ʥ
ʥ

ʇʨʦʜʘʞʠ ʘʤʤʠʘʢʘ ʠ ʫʜʦʙʨʝʥʠʡ

ɸʤʤʠʘʢ

ɸʟʦʪʥʳʝ 
ʫʜʦʙʨʝʥʠʷ

ʉʣʦʞʥʳʝ 
ʫʜʦʙʨʝʥʠʷ

ʇʨʦʜʘʞʠ ʠ ʚʳʨʫʯʢʘ

6

ʀʩʪʦʯʥʠʢ: ɻʦʜʦʚʦʡ ʦʪʯʸʪ ʟʘ 2008 ʛʦʜ, ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʦʪʯʸʪʥʦʩʪʴ  ʧʦ ʄʉʌʆ  ʟʘ 6 ʤʝʩʷʮʝʚ  2009 ʛ., ʜʘʥʥʳʝ ʢʦʤʧʘʥʠʠ
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EBITDA ʠ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ)

7

ʀʩʪʦʯʥʠʢ: ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 

EBITDA = ʦʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ+ ʘʤʦʨʪʠʟʘʮʠʷ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ

ʇʦʪʝʨʠ ʦʪ ʢʫʨʩʦʚʳʭ ʨʘʟʥʠʮ
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EBITDA ʧʦ ʧʨʝʜʧʨʠʷʪʠʷʤ

8

ʀʩʪʦʯʥʠʢ: ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 
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ɸʢʪʠʚʳ ʠ ʜʦʣʛ ɻʨʫʧʧʳ

9

ʉʪʨʫʢʪʫʨʘ ʘʢʪʠʚʦʚ ʠ ʢʨʝʜʠʪʦʚ

ʂʨʘʪʢʦʩʨʦʯʥʳʝʢʨʝʜʠʪʳ

ɼʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ

ʇʦʨʪʬʝʣʴʥʳʝ ʠʥʚʝʩʪʠʮʠʠ

ʃʠʮʝʥʟʠʠ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʷ

ɼʨʫʛʠʝ ʘʢʪʠʚʳ

ʈʫʙʣʠ
22%

ɽʚʨʦ
6%

ɼʦʣʣʘʨʳ 
ʉʐɸ
66%

ʖʘʥʠ
6%

ɺʘʣʶʪʥʘʷ ʩʪʨʫʢʪʫʨʘ ʜʦʣʛʘ*
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ʀʩʪʦʯʥʠʢ: ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ

* ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 30.06.2009 

ʉʦʙʳʪʠʷ ʧʦʩʣʝ ʦʪʯʸʪʥʦʡ ʜʘʪʳ:

Åʇʨʦʜʘʞʘ ʜʦʣʠ ʚ ʆɸʆ çʉʠʙʥʝʬʪʝʛʘʟè (21%)

Åʈʘʟʤʝʱʝʥʠʝ ʨʫʙʣʸʚʳʭ ʦʙʣʠʛʘʮʠʡ (3,5 ʤʣʨʜ ʨʫʙ.)



ʂʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ

10

ʀʩʪʦʯʥʠʢ: ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦ ʄʉʌʆ 

ʇʨʦʝʢʪʳ 2008 ʛʦʜʘ:

Å ɿʘʧʫʩʢ ʘʛʨʝʛʘʪʘ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʂɸʉ ʥʘ çɸʢʨʦʥʝè

(700 ʪʳʩʷʯ ʪʦʥʥ ʚ ʛʦʜ)

Å ʄʦʜʝʨʥʠʟʘʮʠʷ ʘʛʨʝʛʘʪʘ ʘʤʤʠʘʢʘ ʥʘ çɼʦʨʦʛʦʙʫʞʝè

(500 ï550 ͭ·ͫΎ; ͭͦͤͤ ͍ ͎ͦ͒)

Å ʇʨʠʦʙʨʝʪʝʥʠʝ ʣʠʮʝʥʟʠʠ ʥʘ ʊʘʣʠʮʢʠʡʫʯʘʩʪʦʢ

ʆʩʥʦʚʥʳʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʚ 2009 ʛʦʜʫ:

Åɸʛʨʝʛʘʪ ʢʘʨʙʘʤʠʜʘ ʥʘ çɸʢʨʦʥʝè

Å ʄʦʜʝʨʥʠʟʘʮʠʷ ʘʛʨʝʛʘʪʦʚ ʤʝʪʘʥʦʣʘ ʥʘ çɸʢʨʦʥʝè

Å ʄʦʜʝʨʥʠʟʘʮʠʷ ʘʛʨʝʛʘʪʘ ʘʤʤʠʘʢʘ ʥʘ çɼʦʨʦʛʦʙʫʞʝè

Å ʇʨʦʮʝʩʩ ʛʘʟʠʬʠʢʘʮʠʠ ʫʛʣʷʥʘ çʍʫʥʞʠ-ɸʢʨʦʥè

Å ʌʦʩʬʘʪʥʳʡ ʧʨʦʝʢʪ ʉɿʌʂ

ɽʞʝʛʦʜʥʳʡ ʦʙʲʸʤ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ:

Å ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʤʦʱʥʦʩʪʠ: 35 ʤʣʥʜʦʣʣ. ʉʐɸ

Å ʌʦʩʬʘʪʥʳʡ ʧʨʦʝʢʪ: 100-150 ʤʣʥʜʦʣʣ. ʉʐɸ ʚ ʛʦʜ 

ʚ 2009 ï2011 ʛʛ.

Å ʂʘʣʠʡʥʳʡ ʧʨʦʝʢʪ: 8-10 ʤʣʥʜʦʣʣ. ʉʐɸ ʚ2009-2011
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ʃʠʮʝʥʟʠʠ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʷʂʘʧʠʪʘʣʦʚʦʣʦʞʝʥʠʷ



0

100

200

300

400

500

600

700

800

900

ʗʥʚʘʨʴ 
2007

ɸʧʨʝʣʴ 
2007

ʀʶʣʴ 
2007

ʆʢʪʷʙʨʴ 
2007

ʗʥʚʘʨʴ 
2008

ɸʧʨʝʣʴ 
2008

ʀʶʣʴ 
2008

ʆʢʪʷʙʨʴ 
2008

ʗʥʚʘʨʴ 
2009

ɸʧʨʝʣʴ 
2009

ʀʶʣʴ 
2009

$
/
ʪ

ɸʤʤʠʘʢ, FOB ʏʝʨʥʦʝ ʤʦʨʝ ʂʘʨʙʘʤʠʜ, FOB ʖʞʥʳʡ

ɸʤʩʝʣʠʪʨʘ, FOB ʏʝʨʥʦʝ ʤʦʨʝ ɸʟʦʬʦʩʢʘ (NPK), FOB ʧʦʨʪʳ ʙʳʚʰ. ʉʉʉʈ

ʄʠʨʦʚʳʝ ʮʝʥʳ ʥʘ ʘʟʦʪʥʳʝ ʫʜʦʙʨʝʥʠʷ
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ʀʩʪʦʯʥʠʢ: FMB, FERTECON



ʊʝʢʫʱʘʷ ʩʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʠ 

ʩʨʝʜʥʝʩʨʦʯʥʳʡ ʧʨʦʛʥʦʟ

12

III ʢʚʘʨʪʘʣ2009:

Å ʅʠʟʢʘʷ ʮʝʥʘ ʛʘʟʘ ʚ ʉʐɸ

Å ʉʥʠʞʝʥʥʳʝ ʵʢʩʧʦʨʪʥʳʝ ʧʦʰʣʠʥʳ ʚ ʂʠʪʘʝ

Å ɼʥʦ ʨʳʥʢʘ

ʇʨʦʛʥʦʟ ʥʘ IV ʢʚʘʨʪʘʣ2009:

Å ʈʦʩʪ ʮʝʥ ʥʘ ʛʘʟ ʚ ʉʐɸ (ʮʝʥʘ ʥʦʷʙʨʴʩʢʦʛʦ   

ʬʴʶʯʝʨʩʘ 4,7 $/MMBtu)

Å ɿʘʛʨʘʜʠʪʝʣʴʥʳʝ ʵʢʩʧʦʨʪʥʳʝ ʧʦʰʣʠʥʳ ʚ 

ʂʠʪʘʝ

Å ʈʦʩʪ ʩʧʨʦʩʘ ʚ ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʝ

ʇʨʦʛʥʦʟ ʥʘ 2010:

ʌʘʢʪʦʨʳ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʨʳʥʢʘ:

Å ʅʠʟʢʠʝ ʟʘʧʘʩʳ

Å ʈʦʩʪ ʧʦʪʨʝʙʣʝʥʠʷ ʫʜʦʙʨʝʥʠʡ ʚ ʤʠʨʝ

Å ɺʦʩʩʪʘʥʦʚʣʝʥʠʝ ʢʨʝʜʠʪʥʳʭ ʨʳʥʢʦʚ
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ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʘʷ ʩʝʙʝʩʪʦʠʤʦʩʪʴ 
ʢʘʨʙʘʤʠʜʘ ʚ III ʢʚʘʨʪʘʣʝ

ʃʦʛʠʩʪʠʢʘ

ʇʨʦʯʠʝ

ʋʛʦʣʴ

ɻʘʟ

Source: FERTECON, HSBC



Á ɿʘʪʨʘʪʳ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ɻʨʫʧʧʳ ʚ ʨʫʙʣʷʭ

Á ʅʠʟʢʠʡ ʨʘʩʭʦʜ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ(ʟʘ 2008 ʛʦʜ): ʆɸʆ çɸʢʨʦʥèï1158 ʤ3

ʥʘ ʪʦʥʥʫ ʘʤʤʠʘʢʘ (ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʡ ʧʦʢʘʟʘʪʝʣʴ ʚ ʈʦʩʩʠʠï1226 ʤ3/ʪ)

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʟʘʪʨʘʪ 

13

Source: IFA, AzotEcon
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ʌʘʢʪʦʨʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ

14

Áɺʝʜʫʱʠʡ ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʫʜʦʙʨʝʥʠʡ ʩ 

ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʡ ʣʠʥʝʡʢʦʡ ʧʨʦʜʫʢʮʠʠ

Áʄʦʱʥʘʷ ʧʣʘʪʬʦʨʤʘ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʩʧʨʦʩʘ ʩʦ 

ʩʪʦʨʦʥʳ ʩʪʨʘʥ ʩ ʚʳʩʦʢʠʤ ʪʝʤʧʘʤʠ ʨʦʩʪʘ 

Áʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʘʷ ʮʝʥʘ ʙʣʘʛʦʜʘʨʷ ʥʠʟʢʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ ʠ ʧʨʦʯʠʭ ʩʳʨʴʝʚʳʭ ʤʘʪʝʨʠʘʣʦʚ 

Áʈʘʩʪʫʱʘʷ ʚʝʨʪʠʢʘʣʴʥʘʷ ʠʥʪʝʛʨʘʮʠʷ ʠ ʙʫʜʫʱʘʷ 

ʩʘʤʦʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʩʳʨʴʸʤ

Áʆʧʳʪʥʦʝ ʨʫʢʦʚʦʜʩʪʚʦ
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ʇʨʠʣʦʞʝʥʠʷ



ʀʩʪʦʨʠʷ ʭʦʣʜʠʥʛʘ 
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̅ͦͭͦ

ʇʨʠʚʘʪʠʟʘʮʠʷ ʠ 
ʢʦʥʩʦʣʠʜʘʮʠʷ 
ʦʪʨʘʩʣʠ

1992-2002

ʄʝʞʜʫʥʘʨʦʜʥʘʷ 
ʵʢʩʧʘʥʩʠʷ ʠ 
ʚʝʨʪʠʢʘʣʴʥʘʷ 
ʠʥʪʝʛʨʘʮʠʷ

ʅʘʨʘʱʠʚʘʥʠʝ 
ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 
ʤʦʱʥʦʩʪʝʡ çɸʢʨʦʥʘè 

1961-1992

Åʅʘʯʘʣʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʤʦʱʥʦʩʪʝʡ ɸʢʨʦʥʘ ʚ 

1961 ʛ. 

Åʅʘʯʘʣʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʘʟʦʬʦʩʢʠ ʚ 1982 ʛ. 

Åʂʨʫʧʥʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ 

ʧʨʝʜʧʨʠʷʪʠʝ 

Åʆʨʠʝʥʪʘʮʠʷ ʥʘ  ʧʨʦʜʘʞʠ 

ʚ ʉʉʉʈ 

Åʇʨʝʦʙʨʘʟʦʚʘʥʠʝ ʚ ʆɸʆ ʚ 

1992 ʛ.

Åʇʨʠʚʘʪʠʟʘʮʠʷ ʚ 1992-

1993 ʛʛ.

Åʇʨʠʦʙʨʝʪʝʥʠʝ 

ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ   

ʆɸʆ "ɼʦʨʦʛʦʙʫʞ"

Åʅʘʯʘʣʦ ʧʨʦʜʘʞ ʥʘ 

ʵʢʩʧʦʨʪ

Åʅʘʯʘʣʦ ʨʘʟʚʠʪʠʷ 

ʨʦʩʩʠʡʩʢʦʡ ʩʙʳʪʦʚʦʡ 

ʩʝʪʠ ʚ 1996 ʛ.

Åʇʨʠʦʙʨʝʪʝʥʠʝ ʢʦʥʪʨʦʣʴʥʦʛʦ 

ʧʘʢʝʪʘ "ʍʫʥʞʠ-ɸʢʨʦʥ"

Åʉʦʟʜʘʥʠʝ ʨʦʩʩʠʡʩʢʦʡ ʩʝʪʠ 

ʩʙʳʪʘ ʠ ʣʦʛʠʩʪʠʢʠ

Åʇʨʠʦʙʨʝʪʝʥʠʝ ʧʦʨʪʦʚ ʠ 

ʧʝʨʝʚʘʣʦʯʥʳʭ ʪʝʨʤʠʥʘʣʦʚ ʚ 

2006-2008 ʛ. 

Åʇʨʠʦʙʨʝʪʝʥʠʝ ʣʠʮʝʥʟʠʡ ʥʘ 

ʜʦʙʳʯʫ ʤʠʥʝʨʘʣʴʥʦʛʦ ʩʳʨʴʷ    

ʚ 2006-2008 ʛʛ.

Åʈʘʟʤʝʱʝʥʠʝ ʘʢʮʠʡ ʥʘ ʙʠʨʞʘʭ 

ʄʄɺɹ ʠ ʈʊʉ ʚ ʄʦʩʢʚʝ ʚ 2007ʛ.

Åʈʘʟʤʝʱʝʥʠʝ ʘʢʮʠʡ ʥʘ 

ʃʦʥʜʦʥʩʢʦʡ ʙʠʨʞʝ ʚ 2008ʛ.

ʉ 2002 ʛ. ʧʦ ʥʘʩʪ. ʚʨ.



ʌʦʩʬʘʪʥʦʝ ʤʝʩʪʦʨʦʞʜʝʥʠʝʆʣʝʥʠʡ ʨʫʯʝʡ

Å ɹʳʩʪʨʦʨʘʟʚʠʚʘʶʱʠʡʩʷ ʬʦʩʬʘʪʥʳʡ ʧʨʦʝʢʪ ʩ ʧʦʣʥʦʩʪʴʶ 

ʟʘʚʝʨʰʝʥʥʳʤʠ ʛʝʦʣʦʛʦʨʘʟʚʝʜʦʯʥʳʤ ʠ ʧʨʦʝʢʪʥʳʤ ʵʪʘʧʘʤʠ. 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʥʘʯʘʣʦʩʴ ʚ ʢʦʥʮʝ 2008 ʛʦʜʘ.

Åʋʜʦʙʩʪʚʦ ʨʘʩʧʦʣʦʞʝʥʠʷ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʝʚʨʦʧʝʡʩʢʦʡ 

ʯʘʩʪʠ ʈʦʩʩʠʠ ʠ ʢ ʩʝʚʝʨʥʳʤ ʤʦʨʩʢʠʤ ʧʫʪʷʤ. ɹʣʠʟʦʩʪʴ ʢ 

ʢʨʫʧʥʳʤ ʥʘʩʝʣʝʥʥʳʤ ʛʦʨʦʜʘʤ: ɸʧʘʪʠʪʳ ʠ ʂʠʨʦʚʩʢ

Å ɺʘʞʥʳʡ ʧʨʦʝʢʪ ʜʣʷ ʨʘʟʚʠʪʠʷ ʄʫʨʤʘʥʩʢʦʡ ʦʙʣʘʩʪʠ ʚ 

ʮʝʣʦʤ.

Áʆʞʠʜʘʝʤʳʝ ʢʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳï1 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ

(ʕʪʘʧI ï0,4 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ).

Å ʉʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʠ ï155 ʤʣʥ ʨʫʙʣʝʡ (5 ʤʣʥ 

ʜʦʣʣ. ʉʐɸ). ʃʠʮʝʥʟʠʷ ʧʦʣʫʯʝʥʘ ʥʘ ʢʦʥʢʫʨʩʝ. 

Å ʅʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʴ - ɿɸʆ Cɿʌʂ.

Å çɹʘʣʘʥʩʦʚʳʝèʟʘʧʘʩʳ(B+C1+C2) ï61 ʤʣʥ ʪ P2O5.

Å ɼʘʪʘ ʚʳʜʘʯʠ ʣʠʮʝʥʟʠʠ ïʥʦʷʙʨʴ 2006 ʛʦʜʘ.

Å ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠï20 ʣʝʪ(ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ 

ʧʨʦʜʣʝʥʠʷ).

Å ʅʘʯʘʣʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʜʦʙʳʯʠ ï2013 ʛʦʜ (ʧʦ 

ʫʩʣʦʚʠʷʤ ʣʠʮʝʥʟʠʠ)

Å ʅʘʯʘʣʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʧʣʘʥʘʤ ɸʢʨʦʥʘ ï2012 ʛʦʜ

Å ʂ ʥʘʩʪʦʷʱʝʤʫ ʤʦʤʝʥʪʫ ʠʥʚʝʩʪʠʮʠʠ ʩʦʩʪʘʚʠʣʠ ʫʞʝ ʙʦʣʝʝ 

30 ʤʣʥ ʜʦʣʣ. ʉʐɸ.

Å ʅʘʯʘʣʦʩʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʧʨʦʤʳʰʣʝʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

Å ʅʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ ʜʘʣʴʥʝʡʰʝʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ.

ʊʝʨʨʠʪʦʨʠʷ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠ

ʆʩʦʙʝʥʥʦʩʪʠ ʘʢʪʠʚʘ

ʉʪʘʪʫʩ ʠ ʜʘʣʴʥʝʡʰʠʝ ʜʝʡʩʪʚʠʷ

ʆʩʥʦʚʥʳʝ ʜʘʥʥʳʝ

ʆʮʝʥʢʘ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ

17



ʊʘʣʠʮʢʠʡ ʫʯʘʩʪʦʢ ɺʝʨʭʥʝʢʘʤʩʢʦʛʦ ʢʘʣʠʡʥʦʛʦ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷ

Å ʇʝʨʩʧʝʢʪʠʚʥʳʡ ʠ ʙʳʩʪʨʦʦʩʫʱʝʩʪʚʠʤʳʡ ʢʘʣʠʡʥʳʡ ʧʨʦʝʢʪ ʩ 

ʥʘʠʣʫʯʰʠʤʠ ʛʝʦʣʦʛʠʯʝʩʢʠʤʠ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʘʨʘʤʝʪʨʘʤʠ 

ʚ ʇʝʨʤʩʢʦʤ ʢʨʘʝ. 

Å ɹʣʠʟʦʩʪʴ ʢ ʨʦʩʩʠʡʩʢʠʤ ʧʦʪʨʝʙʠʪʝʣʷʤ, ʫʜʦʙʥʦʝ 

ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʝ ʩʦʦʙʱʝʥʠʝ ʩ ʩʝʚʝʨʥʳʤʠ ʨʝʛʠʦʥʘʤʠ ʂʅʈ.

Å ɺʝʨʭʥʝʢʘʤʩʢʦʝ ʤʝʩʪʦʨʦʞʜʝʥʠʝ ʷʚʣʷʝʪʩʷ ʚʪʦʨʳʤ ʧʦ 

ʚʝʣʠʯʠʥʝ ʚ ʤʠʨʝ ʧʦʩʣʝ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʚ ʂʘʥʘʜʝ.

Å ɹʣʠʟʦʩʪʴ ʊʘʣʠʮʢʦʛʦ ʫʯʘʩʪʢʘ ʢ ʩʫʱʝʩʪʚʫʶʱʠʤ ʤʦʱʥʦʩʪʷʤ 

ʆɸʆ çʋʨʘʣʢʘʣʠʡè ʠ ʆɸʆ çʉʠʣʴʚʠʥʠʪè ʥʘ ɺʝʨʭʥʝʢʘʤʩʢʦʤ 

ʤʝʩʪʦʨʦʞʜʝʥʠʠ.

Áʆʙʱʠʡ ʨʘʟʤʝʨ ʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ ï2 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ

(ʥʝ ʚʢʣʶʯʘʷ ʩʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʠ)

Å ʉʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʠï16,8 ʤʣʨʜ ʨʫʙ.(0,7 ʤʣʨʜ ʜʦʣʣ. 

ʉʐɸ). ʃʠʮʝʥʟʠʷ ʧʦʣʫʯʝʥʘ ʥʘ ʘʫʢʮʠʦʥʝ. 

Å ʅʝʜʨʦʧʦʣʴʟʦʚʘʪʝʣʴ - ʆʆʆ ɺʂʂ.

Å çɹʘʣʘʥʩʦʚʳʡèʨʝʟʝʨʚ(ABC1+C2) KCl ï248 ʤʣʥ ʪ

(K2O ï157 ʤʣʥ ʪ).

Å ɼʘʪʘ ʧʦʣʫʯʝʥʠʷ ʣʠʮʝʥʟʠʠ ïʤʘʨʪ 2008 ʛʦʜʘ.

Å ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠï20 ʣʝʪ

Å ɻʝʦʣʦʛʦʨʘʟʚʝʜʦʯʥʳʝ ʨʘʙʦʪʳ ʥʘʯʘʣʠʩʴ ʚ ʘʧʨʝʣʝ 2009 ʛ.

Å ʉʣʝʜʫʶʱʠʡ ʵʪʘʧ: ʧʦʜʛʦʪʦʚʢʘ ʠ ʩʦʛʣʘʩʦʚʘʥʠʝ ʧʨʦʝʢʪʘ 

ʨʘʟʨʘʙʦʪʢʠ ʤʝʩʪʦʨʦʞʜʝʥʠʷ.

Å ʇʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʘʯʘʪʴ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʧʨʦʤʳʰʣʝʥʥʳʭ ʦʙʲʝʢʪʦʚ.

ʊʝʨʨʠʪʦʨʠʷ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠ

1 - ɹʦʨʦʚʩʢʠʡïʥʝʪ ʣʠʮʝʥʟʠʠ

2 - çʉʠʣʴʚʠʥʠʪè(ʇʦʣʦʚʦʜʩʢʠʡ) ï

ʣʠʮʝʥʟʠʷ ʧʦʣʫʯʝʥʘ ʚ 2008 ʛʦʜʫ

3 - çʉʠʣʴʚʠʥʠʪèïʪʨʠ ʰʘʭʪʳ

4 - çʋʨʘʣʢʘʣʠʡè ï2 ʰʘʭʪʳ , 

ʣʠʮʝʥʟʠʷ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʰʘʭʪ 

5 - çɸʢʨʦʥè(ʊʘʣʠʮʢʠʡ) ï

ʣʠʮʝʥʟʠʷ ʧʦʣʫʯʝʥʘ ʚ 2008 ʛʦʜʫ

6 - çɽʚʨʦʭʠʤè(ʇʘʣʘʰʝʨʩʢʠʡ) ï

ʣʠʮʝʥʟʠʷ ʧʦʣʫʯʝʥʘ ʚ 2008 ʛʦʜʫ 

1
2

3

4

5

6

ʆʩʦʙʝʥʥʦʩʪʠ ʘʢʪʠʚʘ

ʉʪʘʪʫʩ ʠ ʜʘʣʴʥʝʡʰʠʝ ʜʝʡʩʪʚʠʷ

ʆʩʥʦʚʥʳʝ ʜʘʥʥʳʝ ʣʠʮʝʥʟʠʠ

ʆʮʝʥʢʘ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ

18
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ʎʝʥʘ ʥʘ 

ʥʝʬʪʴ

($/ʙʘʨʨʝʣʴ)

ɸʤʤʠʘʢ

($/ʪ)

ʂʘʨʙʘʤʠʜ

($/ʪ)

ʆʢʦʣʦ 40225-330 170-215

ʆʢʦʣʦ 70330-430 245-300

ʆʢʦʣʦ 100435-565 320-385

ʋʢʨʘʠʥʘ: ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʦʩʪʘʚʦʢ

FOB, 2010

ɺʝʜʫʱʠʝ ʵʢʩʧʦʨʪʸʨʳ(2007, ʤʣʥ ʪʦʥʥ)

ʀʩʪʦʯʥʠʢ: Fertilizer & Chemical Consultancy Ltd.


